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Consolidated statement of comprehensive income 

Year ended Year ended

31 March 2023 31 March 2022

Notes £’000 £’000

Revenue 32,864 52,545

Other operating income (214) 13

Total income 32,650 52,558

Administrative expenses (34,543) (43,941)

Operating (loss)/profit before non-recurring items (1,893) 8,617

Non-recurring items (3,658) - 

Operating (loss)/profit (5,551) 8,617

Share of associate loss (297) - 

Finance income 65 12

Finance charge (502) (524)

(Loss)/profit before taxation (6,285) 8,105

Taxation 767 (1,594)

(Loss)/profit attributable to equity shareholders (5,518) 6,511

Total comprehensive income for the year (5,518) 6,511

Earnings per share (pence)

Basic (3.25) 3.95

Diluted (3.25) 3.57  



Consolidated statement of financial position 

31 March 31 March

2023 2022

Note £’000 £’000

Non-current assets

Property, plant and equipment 12,239 13,304

Intangible assets 13,492 13,512

Financial assets held at fair value 404 802

Investment in associates and joint ventures 2,106 -

Deferred tax asset 886 620

Total non-current assets 29,127 28,238

Current assets

Trade and other receivables 12,736 13,074

Corporation taxation receivable 450 -

Current assets held at fair value 269 871

Cash and cash equivalents 9,382 24,435

Total current assets 22,837 38,380

Total assets 51,964 66,618

Non-current liabilities

Trade and other payables 10,008 11,151

Borrowings 481 851

Provisions 29 94

Total non-current liabilities 10,518 12,096

Current liabilities

Trade and other payables 14,632 20,389

Corporation taxation - 714

Borrowings 843 356

Total current liabilities 15,475 21,459

Equity

Share capital 1,811 1,799

Share premium 1,716 1,475

Own shares held (1,926) (1,926)

EBT reserve (294) (322)

Merger relief reserve 10,482 10,482

Share based payments reserve 1,771 1,294

Retained earnings 12,411 20,261

Total equity 25,971 33,063

Total equity and liabilities 51,964 66,618



Consolidated statement of cashflows 

Year ended Year ended

31 March 2023 31 March 2022

£’000 £’000

Cash flows from operating activities

(Loss)/profit before taxation (6,285) 8,105

Adjustments for:

Depreciation (see note 25) 1,789 1,739

Amortisation of intangible assets 60 83

Finance income (65) (12)

Finance charge 502 524

Share based payments charge 577 1,100

Net fair value gains recognised in profit or loss 382 (55)

Payments received for non-cash assets (854) (448)

(3,894) 11,036

Changes in working capital:

Decrease/(increase) in trade and other receivables 398 (5,292)

(Decrease)/increase in trade and other payables (5,654) 4,456

(Decrease)/increase in provisions (65) (1)

Cash generated from operations (9,215) 10,199

Net cash receipts /(payments) for current asset investments

held at fair value through profit or loss 602 (943)

Tax paid (1,155) (1,628)

Net cash outflow from operating activities (9,768) 7,628

Cash flows from investing activities

Purchase of property, plant and equipment (724) (454)

Purchase of intangible assets (40) (182)

Investment in associates (2,029)

Proceeds on sale of investments 870 1,515

Interest received 65 12

Net cash (outflow)/inflow from investing activities (1,858) 891

Cash flows from financing activities

Equity dividends paid (1,954) (2,639)

Proceeds from exercise of options 3 581

Purchase of own shares - (843)

Interest paid (38) (52)

Lease liability payments (1,555) (1,222)

Net proceeds from borrowings 117 (343)

Net cash (outflow) from financing activities (3,427) (4,518)

Net (decrease)/increase in cash and cash equivalents (15,053) 4,001

Cash and cash equivalents at beginning of year 24,435 20,434

Cash and cash equivalents at end of year 9,382 24,435

Reconciliation of net debt

Net proceeds from borrowings 117 (343)

Borrowings at beginning of year 1,207 1,550

Borrowings at end of year 1,324 1,207

 



Consolidated statement of changes in equity 

Share Share Shares EBT Relief Payment Retained Total

Capital Premium Held Reserve Reserve Reserve Earnings Equity

Group £’000 £’000 £’000 £’000 £’000 £’000 £’000 £’000

Balance at 31 March 2021 1,737 956 (1,726) - 10,482 1,132 15,719 28,300

Total comprehensive income for the period - - - - - - 6,511 6,511

Transactions with owners:

Share based payments charge - - - - - 1,100 - 1,100

Deferred tax on share based payments - - - - - - (268) (268)

Purchase of shares - - (843) - - - - (843)

EBT gift - - - 100 - - - 100

Dividends - - - - - - (2,639) (2,639)

Share options exercised 62 519 643 (422) - (938) 938 802

62 519 (200) (322) - 162 (1,969) (1,748)

Balance at 31 March 2022 1,799 1,475 (1,926) (322) 10,482 1,294 20,261 33,063

Total comprehensive income for the period - - - 28 - - (5,546) (5,518)

Transactions with owners:

Share based payments charge - - - - - 577 - 577

Deferred tax on share based payments - - - - - - (450) (450)

Purchase of shares - - - - - - - -

EBT gift - - - - - - - -

Dividends - - - - - - (1,954) (1,954)

Share options exercised 12 241 - - - (100) 100 253

12 241 - - - 477 (2,304) (1,574)

Balance at 31 March 2023 1,811 1,716 (1,926) (294) 10,482 1,771 12,411 25,971

 

 

  



Notes to the financial statements 



£’000 £’000

Dividends proposed and paid during the year 1,954 2,639

Dividends paid per share during the year 1.15p 1.60p

Year ended Year ended

31 March 2023 31 March 2022


